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SUBJ: QATAR GAS COMPANY NGL PROJECT-APPLICATION POR EXIM 
PINANCING 

REF: STATE 205334, DOHA 0900 

1. WE HAVE CONSULTED INFORM AI.UY WITH OFFICIALS OF FINANCE 
MINISTRY AND LOCAL BANKING PACILITIES ON QUESTIONS POSED IN 
STATE REFTEL. PLEASE PROTECT ALL SOURCES. IT SHOULD BE NOTED 
THAT ALL GOQ OPPICIALS ARE EXTREMELY SPOOKY ABOUT REQUESTS 
POR ANY INPORMATION BEARING ON PINANCIAL CONDITION OF COUNTRY. 
SUCH DATA ARE CONSIDERED NATIONAL SECRETS OP HIGHEST SENSITIVITY 
REGARDLESS OP LEGITIMACY OP REQUESTS AND PACT THAT INPORMATION 
MAY BE AVAILABLE PROM TRADE PUBLICATIONS AND OTHER OPEN SOURCES. 
IN THIS CONTEXT, IT IS ILLUSTRATIVE THAT MINISTRY OP PINANCE 
OPFICIALS DENY ANY KNOWLEDGE OF QATARI GAS COMPANY'S APPLICATION 
TO EXIM. THIS IS BELIEVABLE, HOWEVER, SINCE APPARENTLY GOVERNMENT 
ENTITIES SUCH AS QATAR GAS COMPANY NOT RPT NOT REQUIRED TO 
CLEAR SUCH THINGS WITH THE MINISTRY OP PINANCE. 

2. RE REPORTED QATAR 300 MILLION DOLLAR EURODOLLAR BORROWING, 
THERE ARE CONPLICTING REPORTS. MINPINANCE OPPICIALS HAVE SAID 
THAT GOQ IS NOT RPT NOT SEEKING FINANCING ON EURODOLLAR MARKET 
AND STORIES TO THAT EPPECT ARE "PRESS RUMORS". KNOWLEDGEABLE 
LOCAL BANKING SOURCES, HOWEVER, HAVE TOLD US THAT GOQ INDEED 
HAS BEEN EXPLORING EURODOLLAR PINANCING. THE TRUTH PROBABLY 
LIES SOMEWHERE IN BETWEEN, I.E. THAT GOVERNMENT HAS COMMISSIONED 
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YEAR THERE HAS BEEN ACTIVE DEBATE AT HIGHEST LEVELS OF GOQ ON 
WHETHER TO SEEK FINANCING FOR MAJOR PROJECTS OR TO CONTINUE 
TO EUND THEM FROM RESERVES. 

3. ON GENERAL CREDIT WORTHINESS OF GOQ, WE SEE NO IMMEDIATE 
PROBLEM. ALTHOUGH THERE ARE RECURRING REPORTS OP CASH PLOW 
SHORTAGES, GOVT'S PINANCIAL POSITION APPEARS BASIIALLY SOUND. 

AS OP MARCH 1976, GOQ HELDJNOREIGN OFPICIAL ASSETS OF ABOUT 

$3 BILLION. 1976 OIL REVENUES SHOULD APPROACH $2 BILLION, 

WITH EXPENDITURES NOT EXPECTED TO REACH HALE THAT AMOUNT. 

4. WE GENERALLY CONCUR WITH INFORMATION PROVIDED EXIM BY PORMER 
CITIBANK MANAGER IN DOHA, JAMES KAUL, DURING AUGUST 18 CONVER- 
SATION WITH EXIM'S LEROY M. LAROCHE. 

5. EXIM OPPICIALS CAN ELABORATE ON THIS INPORMATION DURING 
THEIR PROPOSED VISIT TO DOHA IN LATE OCTOBER. 

PAGANELLI 


CONPIDENTIAL 


NNN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: NATURAL GAS, FINANCE, PROGRAMS (PROJECTS), EURODOLLAR 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 12 SEP 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: ellisoob 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976DOFIA00953 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D760344-0196 
From: DOHA 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760969/aaaacg2q.tel 

Line Count: 79 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION XMB 
Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 76 STATE 205334, 76 DOHA 900 
Review Action: RELEASED, APPROVED 
Review Authority: ellisoob 
Review Comment: n/a 
Review Content Flags: 

Review Date: 27 JUL 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <27 JUL 2004 by ullricre>; APPROVED <20 OCT 2004 by ellisoob> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: OATAR GAS COMPANY NGL PROJECT-APPLICATION FOR EXIM FINANCING 
TAGS: EFIN, EINV, ENRG, OA, US, XMB, OATAR GAS CO 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



